Evaluation of Current Economic Issues Based on a Small Sample

By Vennessa Fletcher 


A survey developed by the Economics 226 class was distributed to 17 classmates and 10 people not associated with Economics class.  The questions concern the economic status of the United States and how the President is handling the current situation. Using the analytical program SAS to analyze the displaced data, the 37-person sample revealed following results:  


The averages taken, display how the economy was depicted at the time the survey was taken and how would the sample would rate President Bush as to his performance regarding the economy.   Average opinion of the economy was that it is growing slowly.  Average opinions of President Bush’s performance were good but discernable differences were close.  


The majority believes that the economy is growing slowly and growing at a rate of 7.2% with an unemployment rate of 6%.  


When asked the sample’s opinion of the way the economy was being handled, no one in the sample felt that President Bush was doing a first rate job and the majority was indifferent as to how he was doing.


Although the sample was mostly comprised of Republicans and Independents, the majority said that they would not vote if an election were held today.  


The majority of the sample is employed at a full-time position and male, with no one losing their job to a layoff within the past two years.  However the majority of the sample only read or listened to the news regarding the economy for 1-2 hours per week.


Eighty percent of the economics students surveyed were within the correct value of the GDP growth rate which is approximately 7.2%, and 80 % were within the correct unemployment rate of approximately 6%.  Of the people surveyed, the majority that were not in the economics class were tied between the GDP growth rate being 7.3% and 5% with both groups equaling 20% of the survey.  This group of people also had only a 30% knowledge of the correct value of the Unemployment rate.  


Even though there are differences in the answers between economic students and people not enrolled in economic classes, this identifies that there is growth within the economy, that the President is doing the best that he can based on the current domestic situation, and that almost all of the sample is employed in some capacity. 


The questions asked and the coding of the answers are listed as follows:

1) How is the economy doing?  

1) growing at a high pace 

2) slowly growing 

3) no growth 

4) contracting 

5) in a recession

2) What was the last reported growth or decline in the economy (prompt GDP growth in percentage terms)?  __________ (format xx.x% or –xx.x%)

3) What is the last reported unemployment rate for the US economy?  (format xx.x% or –xx.x%)

4) How do you rate George Bush’s handling of the economy?

1) First rate

2) Good 

3) Neither good nor bad 

4) Bad

5) Very bad

5) Are you more left leaning (Democratic) or right leaning (Republican)?

1) Left

2) Independent

3) Right

6) If the presidential election were held today who would you vote for?

1) George Bush

2) Democratic challenger

3) Other Party

4) Won’t vote

7) Current employment status

1) Working full time

2) Working part time

3) Not working 

4) Out of the Labor Force

8) Gender

1) Male

2) Female

9) Have you lost your job due to layoff in the last two years

1) Yes

2) No

10) How often do you listen to or read news about the economy from Internet, TV and other media?

1) Over 5 hours a week

2) 3-4 hours a week

3) 1-2 hours a week

4) rarely or not at all

11) Are you a student in E226 this term

1) Yes

2) No

12) Interviewer only:  include your UAnetID here __________

