Note Title 4/30/2006

Competitive Question 155

Decreasing the supply of a factor

Student response: Percent Correct Student Answer Choices
Value Response Response
100.0% [ 2 a. increases the factor's income if the
elasticity of demand for the factor is less
than 1.
0.0% [ 2 b. decreases the factor's income if the
elasticity of demand for the factor is less
than 1.
0.0% c. increases the factor's income if the
elasticity of supply of the factor is less
than 1.
0.0% d. decreases the factor's income if the
elasticity of supply of the factor is less
than 1.
Score: 0/1
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